Town of Indian Trail

Sy PR

P.O. Box 2430
Endian Trail, North Carolina 28079
Tetephone 704-821-5401
Fax 704-821.-9045

TO: Mayor and Town Council

FROM: Joe Fivas, Town Manager

Ce: Marsha Sutton, Finance Director

DATE: July 7, 2011

SUBJECT: Bond Orders & Resolution Setting a Special Bond

Referendum and Directing the Publication of Notice of a
Special Bond Referendum and Notification of The Union
County Board of Elections

Following you will find a copy of the three bond orders previously infroduced and a
resolution setting a Special Bond Referendum. Per Scott Leo, our bond attorney, the
bond items will need to be handled as follows:

1) After the Public Hearing concludes, Council wilf call for a vote to adopt the three
bond orders as printed in the July 2" Enquirer Journal.

2) If the Bond Orders are adopted, then Council will need to make a motion to adopt
the Resolution setting a Special Bond Referendum and Directing the Publication
of Notice of a Special Bond Referendum and Notification of The Union County
Board of Elections.

Recommendation

Staff recommends the Town Council vote and adopts the three bond orders and adopis
the Resolution setting a Special Bond Referendum on Tuesday, November " 2011.



Notice published in the Enguirer lournal on Saturday, July 2, 2011 l

NOTICE OF PUBLIC HEARIN

AUTHORIZING THE ISSUANCE F 10,000,000

GENERAL OBLIGATION THOROUGHFARE BONDS
THE TOWN OF INDIAK TRA NORTH CAROLIN

: WHEHEAS,QIHQ__}T_an_?déé_.ir'é'_s_ fo taise-$10,000,000 of bondstopay ‘mecosts of widering O Monroe |
Town of Indian Traff from two lanes 1o four fanes, Including acquiring, constructing reponstiuciing, |

are, the cost {*

aving, resurfacing, grading, fmproving or beautifying of- such

) 1ol "o design, cquiring, corstrucing, reconsuLEting, improving o Deauhng .
| siciewalis, curbs; u’tt__e;s;drains,---bfidges, overpas'sé_s'_,,uﬁde"rpas‘ses,_"grade,,c[gsislngs,~:; anes and olher | .
ol measures and providing related landscaping, fighting and raftic conirols,

nd markess;

isition of land, rights—of~way and easements in land required therefore; and

WHEREAS, an application has been filed wiih the Secrefary of the |ocal Government Commigsion of 1.
North Carolina requesting Commmissian approval of the General Obligation Thoroughfare Bonds hereinafier
‘described a5, fequired by ihe Local Covernment Bond Act, and the Town Cleric has notified. the Town |-
Council that the application has been accepied for subrmission 10 ihe Local Government Commission. ™

NOW, THEREFORE, BEIT ORDERED by the Town Council {he “Town Cauncil ") of the Town of lﬁdian
'. Trail, North Cafoh_na,_as:foll_ovx{sz S o '

 Sacilon 1. Tn order 10 raise fhe money required for the Old Monroe Road improvemenis described .

- General Obligation Thoraughfare Bonds of e Town are hereby authorized and shall be issued pursuantto |-
1'the Local Government Finance Act of Norh Carolina. The meximum aggregate principal amount of such |-
General Obligation Theroughfere Bonds authorized by this order shall be $10,000,000. 1
1 -+Section 2. A tax sufficient to pay the principal of and intevest on sald General Obligation Thoroughfare
Bonds when dus shall be annually levied and collected. ' U
Section 3. A sworn statement of the Town's debt has been fled with the Town Clerk and is open 10 |-
public inspectian. ' ’ S
+ Section 4. This hand order shali take effect when approved by the voters of the Town at 2 referendum |
| scheduled for Novernber 8, 2011. : = . , 1

The feregoing ban_d'order has been intmdljced and a sworn statement of debt has been fled under the\Local ,
Covermment Bond Act showing the appraised value of the Town of Indian Trai, North Carofina 1o be $3,359,715,184 |

| hond erder and the advisabifly of issuing ihe bonds may appear at a public hearing of an adjourniment thereof to be |-

A held on July 12,2011 at 6 :30 p.m., or as soon thereatter as practicable, al the Inclian Trait Civic Buiding, 100 Navajo |+
Trail. Indian Traf, Norih Casolina 28079, S i
e : /s/ Peggy Piontek

Peggy Piontek, Town Clerk

Tpwn of indian Trail, North. Caroiina

abave, in addition to any funds which may be made avallable for such purpose from any other source, |- -

and the net debt $herot. including the proposed bonds, 10 be $24,111,667. A tax will be levied 10 pay e principal .
of and interest on the honds if they are fssued. Anyone who wishes to be heard on the guestions of the validity of the |- -




Notice published in the Enquirer Journal on Saturday, july 2, 2011

NGTEEE GF PUBLEG HEAR!NG

. BOND | BR[&EF{ AUTHORIZING THE ISSUANGE OF %7, ﬁﬁ@ 0
S GENERAL OBLIGATION STREET | BONDS

' GF THE TQWN DF IND ”N TR&IL N RT "GARULIN

WHEHEAS rhe Tewn desrres te ralee Sb? 000 OOD of borrds 0 pay the costs-
reoonstruetrng widening, exiendlng pavr ng, resurfacrng, gradmg,rrnprovmgior bea ifying s
: rntersectrens including the cost of relared studies, plans and design; acquirn

“Vimproving or: beautn‘yrng srdewarlrs o wallrways -eurbs, gutters, drarns bridges,-overy
and grade crossings and pre\ridmg related Iarzdscapmg. Irghnng arrd traific cont : signa
and ihe acqmsrrrdn df Iand rrghts of- way arrd eesemen IS rn Iand requrr

WHEREAS an appircarren has been ﬂled wrrh ihe Secretary er‘ the :Leea% G
of North Carolina requesting Commissicn approval of the General Obrrgarron Street Bonds herernaﬁer
described as reguired by the Local Government Bond Act, and the. Town Clerk has: netr ied the Tewn ‘_

Counerl that the apphcatron [1as been acoep’red for submission o the deal Gevernmen’[ Commrssmn

NOW THEREFORE, BE lT OBDERED by the Town Council (the "Town Councn") of ”ne lewn of lndran
Trali North Caroling, as foliows: ,

. Section |. In order to raise the money requirad fer ihe street rrnprovernente descrrbed above, in addmen.__ ;_-;
td any funds which may be made available for such purpose from any other solrce, b8ﬂ8f8| Obhgatrerr o
| Street Bonds of the Town ae hereby euthorized and shall be issued pursuant fo the Loeal Gevernment _
Finance Act of North Carofina, Thegamaximum aggregaie principal arneunr of such Genera! Obllga‘rron Street
Bonds authorized by this order shall be $7,000,000.

- Saction 2. A tax sufficient to pay the principat of and interest on sald General Obilgarren Streels Bonds
when due shall be annually levied and collected. R

* Section 3. A sworn statement of the Town's debt has been ‘rrled Wrth ’rhe wan Clerk and is epen td' '
p_ubhc inspection.

- Section 4. This bond order shall take effect when approved by the veters of the Tewn at a rererendum

scheduled for November 8, 2011, . e -

"he foregoing bond order has been iniroduced and & swom statem’ent of deb‘r has' been ﬁied urider theLoeal
Government Bond Act showing the appraised value of the Town of indian Trai, Morth Caralina {o be $3,359,715,184
and ihe net debt thereof, including the proposed bonds, to be $24,111 667, A tax will be levied o pay the principal

of and inferest on the bonds if fhey are issued. Anyone who wishes fo be heard on the questions of f the validity of the
bond order and the adv:sebrhty of lssuing the bonds may appear ata pubiie hearing or an adrournmenr fhereof fo be
held on July 12,2017 at 6:30 p.m., or as’seon thereafter s precrreable at the Indian Trai Crvrc Bu Idmg, 100 Navajo
Trar! Indian Trail, North Carolina 28079.

/s/ Peggy Pioniek
Peqqy Piontek, Town Clerk
Town of Indian Trail, North Carolira




Notice published in the Enquirer Journal on Saturday, July 2, 2011

E Tawm od k
.[ wrih umlm

NOTICE DF PUBLIC HEARING ST
" 'BOND ORDER AUTHORIZING THE ISSUANCE OF &4, Eﬂﬂ ﬂﬂ{)
GENERAL OBL IGATION PARKS AND RECREATION B{)NDS
* OF THE TOWN OF INDEAN TRAIL NGRTH CARDLINA

WHEHEAS the Town des&res to ralse $4 500 000 of bonds io pay the costs of pmwdmg for the
-acqmsntlun, construction, renovatmn improvement and equipping of parks and recreation facilities for: |
-the 51-acre community park owned by the Town of Indian Trall mcludmg the acqmstimn of Iand nghts~
jor-w and easements relaied ’[hereto it necessary, and : Y

: %EHEAS an apphca‘uon has been‘med with - the _.Sesretaw af the anal Government

"”CDm ssnon of Nur‘{h Carolina- Teguesting Commission, approval of the. General Dhltgatloni.ParI\s.medi z
‘Recreation Bonds heremaﬁer described as required by the Local Government Bond Act; and fheTown |
Clerk has notified the Town Counc:l that he. apphcation hias been accepted for suhmlssmn to the Locat.
Government Gommlssnon o . _ _ '

_ NDW THEHEFGRE BE IT DRBEHED by me Town Cuunml (the "Town Cuuncﬂ
: .|I'IdIElFI Trail, Norih Carolma as f{JHOWS : L

_ Sectmn 1 In arder to raise the money requrred for the parks ancl recreatmn facllmes
" described abnve in addition to any funds which may be. macie available for 'such purpose
from any Uther source, General Obligation Parks and Recreation Bonds.of the Town ate hereby

authorized and shall b6 issued pursuant to the Local Government Finance Act of Norlh Carolina.

o2 The: maximum aggregate principal amount af such, Genera! Dbl;gatlon ParPs and Hecrea‘tmn
- -Bonds ; au‘thorlzed by this order shall be $4, 500 000. : : -

S Sectson 2. A tax sufficient to pay the principal of and interest on sald General Db!lgatmn
o :_Parks and Becreahon Bonds when due shail be annualiy levxed and cntlected |

warn slatement of ’me Town 5 debt has been ﬂ[ed wﬂh the Town Clerk and_

o Sectmn 4, This bﬂnd order shall take effect when appmved by 1he voters of the Town at :
areferendum scheduled for November 8, 2011." wEE UL S

'_:The faregmng hond order has heen introduced and.a sworn statement af. debt has been ﬂled under the.-ﬁ, i
Local Government Bond Act showing the appraised value of the Town of Indlan Trail, Nonh Camhna o |
| be $3,359,715, 184 and the net debt thereof, including the proposed bonds, to be $24, 11 667, Atax |-
. wﬂl be levied 1o pay the: pnnmpal of and interest on the bonds if they are lssued Anyong who"Wnshes

| 10 be heard « onthe quesi:ons of validity of ihe bond order and the advisability of issuing the b s may
' 1 app ar at a publlc hearing or an ad}aurnment thereof to be held on July 12,2011 al 6:30. o as
| s0on. thereafier as pract:cable at ihe tndian Trail Civic Bu:lcltng, 100 Navajo Tra;l Inman Trall North

' Camhna 28079, : '

{s/ Peagy Piontek
Pegny Piontek, Town Clerk ,
Town of Indian Trali, North Carolina




