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LGDQYHC[GHWDQ�TD
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S�]�YYB]N]]]]]̂ZU_D[H
I�G]SNO�YWHF�BZUQ
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HKWY�TCUVWQX�WY�WQHFQTFT�JDC�\[QWGWBUZ�UQT̀DC�UXFQG_CFaWFV�UQT�UBBCDaUZb��WH�WY�QDH�WQHFQTFT�UY�U�GDQYHC[GHWDQTDG[\FQH�[QZFYY�WQTWGUHFT�DHKFCVWYFb

YKFFH�Q[\cFCI
YKFFH�HWHZFI

QGGOPMORSDTC̀YD\CU\Nd̀NèMNfgh�ijkklmfnjnophZWq[WT\UQUXF\FQHrZZGBCDBDYFTTFaFZDB\FQHdsNN�DZT�\DQCDF�CDUT[QWDQ�GD[QH_WQTWUQ�HCUWZr�QG

Wtuv�wxvtb�Wtuv�wyzzb�Wtuv�t{z�|x}b

OMSse

CFaWYWDQ�e�]

~liofophfCFa TUHF GD\\FQH ������������������N�̀M�̀MN YHUHF�GD\\FQHY YD\CU\P̀MǸMN [GBV�GD\\FQHY YD\CU\OǸOd̀MN HDWH�GD\\FQHY YD\CU\OÒ�̀MNMN YHUHF�GD\\FQHY YD\CU\OM̀MM̀MNMNYHUHF�GD\\FQHY YD\CU\

OM̀MM̀MNMN

QDH�UBBCDaFT�JDCGDQYHC[GHWDQ

�Tz��MMr��MNMN

YFUZNsdPRP�����������������

������8�50>16��50335����A53����4?;0 1553��64��¡���B{¢£zI ¤�PN¥�MRM]SsNNJx¦I ¤�PN¥�MRM]SsNO§̈ ©ª«¬­®̄°±²³́«µQGcFZY�B]OOSM

H\
�����	���)
���	&�
����

	�
	
���	��	���������
���
	�
�����������
�(

�
	
���
���	���$�����
��
�������
�����
	(���

���������������������
�����	


������¶
���	����)�$
��������	�(�
������


&����	�
�
	
���
��
���

	����
� ��$�������¶�
��

�����	��������	����
�����

·YWHF�GWaWZ�UQT�GDQY
[ZHWQX�FQXWQFFCWQ

X
ZUQT�Y[CaF_WQX BCDXCU\�\UQUXF\

FQH
ZUQTYGUBF�UCGKWH

FGH[CF Y[YHUWQUcZF�TFYWX
Q

BFC\WHHWQX�YFCaWG
FY

HCUQYBDCHUHWDQ�Y
FCaWGFY

cDKZFC

O̧¹sNuN sNONMNsN

V FY QUTPS QUTPS

YYB]N

Ob BUCGFZ�UGCFUXF�WY�Pb�e�UGCFY�HDHUZb�UCFU�HD�cF�TFaFZDBFT�WY�ºPb�e�UGCFYb�BDCHWDQDJ�YWHF�HD�cF�TFaFZDBFT�HD�CD[XK�BUT�XCUTF�JDC�J[H[CF�TFaFZDB\FQHb�J[H[CFTFaFZDB\FQH�BUC»WQX�UQT�YWHF�ZU_D[H�HD�cF�TFHFC\WQFTbMb JWQUZ�ZU_D[H�UQT�TFYWXQ�YKUZZ�UY�UZZDVFT�WQ�HKF�XcT�¼DQWQX�TWYHCWGH�c[H�UCF�HD�cFTFHFC\WQFT�UH�HKF�HW\F�DJ�J[H[CF�TFaFZDB\FQH�DJ�HKF�CF\UWQTFC�DJ�HKF�YWHFbSb BCDEFGH�VWZZ�GCFUHF�MRR�J[H[CF�DQ�YWHF�BUC»WQX�YBUGFY�UY�YKDVQ�DQ�HKF�YWHF�BZUQbJWQUZ�Q[\cFC�HDr�UH�\WQW\[\r�\FFH�GDTF�CFq[WCF\FQHY�WJ�[YFY�GKUQXF̀TFBFQTWQXDQ�JWQUZ�TFaFZDB\FQH�UQT�[YFYb��GCDYY�BUC»WQX�WY�BCDBDYFT�VWHK�D[HBUCGFZ�[YFbsb BCDEFGH�YFHcUG»Y�cUYFT�DQ�J[H[CF�CWXKH�DJ�VU_�UQT�CDUT�W\BCDaF\FQHY�HD�cFTFTWGUHFT�VWHK�J[H[CF�W\BCDaF\FQHYbeb BCDEFGH�VWZZ�CFq[WCF�YHDC\VUHFC�TFHFQHWDQ�UQT�VUHFC�q[UZWH_�\FUY[CFY�WQUGGDCTUQGF�VWHK�HKF�HDVQ�DJ�WQTWUQ�HCUWZuY�BDYH]GDQYHC[GHWDQ�YHDC\�VUHFCDCTWQUQGFdb U�BFC\WH�JCD\�QGTFq�VWZZ�cF�CFq[WCFT�JDC�HKF�FCDYWDQ�GDQHCDZ�BZUQb�YFF�FCDYWDQGDQHCDZ�YKFFHYbRb BCDEFGH�\[YH�GD\BZ_�VWHK�HKF�CFq[WCF\FQH�DJ�HKF�HDVQ�DJ�WQTWUQ�HCUWZ�[QWJWFTTFaFZDB\FQH�DCTWQUQGFr�GKUBHFC�PSNr�HCFF�BCFYFCaUHWDQ�UQT�BCDHFGHWDQr�F½GFBHUY�QDHFT�WQ�HKWY�GDQTWHWDQUZ�UBBCDaUZbPb FQHC_�\DQ[\FQHY�UQT�ZUQTYGUBWQX�VWZZ�cF�BCDaWTFT�UH�HKF�FQHCUQGFb�HKFUBBCD½W\UHF�ZDGUHWDQ�DJ�HKF�FQHC_�\DQ[\FQHY�WY�ZDGUHFT�DQ�HKF�BZUQb�b QD�HWUr�G[Cc�¾�X[HHFCr�DC�YWTFVUZ»�BCDBDYFT�UZDQX�DZT�\DQCDF�CDUT�T[F�HDQGTDH�VWTFQWQX�BCDEFGH�YHWZZ�WQ�TFYWXQb�TFaFZDBFC�VWZZ�c[WZT�YWTFVUZ»�BCWDC�HDJWQUZ�GFCHWJWGUHF�DJ�DGG[BUQG_�WJ�QDH�_FH�GD\BZFHFT�c_�QGTDH�UH�HKUH�HW\FbONbQGTDH�WY�QDH�CFq[WCWQX�U�HWU�JDC�HKF�BCDBDYFT�CFHUWZ�[YFr�HKD[XK�WH�\U_�cFQFGFYYUC_�HD�UGq[WCF�U�HWU�JDC�HKF�CF\UWQTFC�DJ�HKF�J[H[CF�TFaFZDB\FQHbbOObBUC»WQX�ZDH̀YHCFFHYGUBF�ZUQTYGUBWQX�HD�\FFH�UBBZWGUcZF�GDTFYb��BFCW\FHFCc[JJFCY�HD�cF�BZUQHFT�VWHK�c[JJFC�H_BF�QDHFTbOMbBUC»WQX�ZDH̀c[WZTWQX�YWHF�ZWXKH�JW½H[CFY�YKUZZ�cF�YKWFZTFT�UQT�BDYWHWDQFT�Y[GKHKUH�ZWXKH�TDFY�QDH�HCFYBUYY�DQ�UTEUGFQH�CFYWTFQHWUZ�BCDBFCHWFY�BFC�HDVQ�GDTFbOSbBCDBDYFT�D[HZDH�YKUZZ�QDH�cF�CFq[WCFT�HD�BCDaWTF�WQHFCQUZ�YFHcUG»Y�DC�c[JJFCY¤WbFb�VKFCF�D[HZDH�Uc[HY�BCDBDYFT�\UWQ�ZDH¥OsbBCWQGWBZF�FQHC_VU_Y�¤WbFb�TCWaFVU_Y¥�WQHD�BUC»WQX�JUGWZWHWFY�VWHK�\DCF�HKUQ�MNNBUC»WQX�YBUGFY�\[YH�cF�cDCTFCFT�c_�U�c[JJFC�YHCWB�UH�\WQW\[\�DJ��u�WQ�VWTHK�HKUHWY�ZUQTYGUBFT�¤HDVQ�[TD�YFGb�PONbOeN¥�HKWY�c[JJFC�WY�CFT[GFT�HD�su�[BDQ�FQHFCWQXHKF�BUC»WQX�ZDH�UY�YKDVQ�DQ�HKF�BZUQYbOebUZZ�BUC»WQX�ZDHY�GDQHUWQWQX�DaFC�MeN�BUC»WQX�YBUGFY�YKUZZ�BCDaWTF�UH�ZFUYH�KUZJDJ�HKF�CFq[WCFT�Se¿�GUQDB_�GDaFC�VWHK�ZUCXF�HCFFY�¤HDVQ�[TD�YFGb�PONbOdN¤M¥¥bOdbTFYWXQ�DJ�ZUCXF�BUC»WQX�UCFUY�¤\DCF�HKUQ�MeN�BUC»WQX�YBUGFY¥�UH�CFHUWZ�YHDCFYUQT�YKDBBWQX�GFQHFCY�YKUZZ�UTKFCF�HD�HKF�TFYWXQ�CFq[WCF\FQHY�DJ�HDVQ�[TDYFGb�ONRNbNON¤J¥¤O¥¤x]À¥ORbUcG�YHDCF�c[WZTWQX�\UHFCWUZY�HD�cF�YW\WZUC�HD�c[WZTWQXY�JCDQHWQX�\DQCDF�CDUTJCD\�Y[Q�aUZZF_�GD\\DQYb�JCDQH�c[WZTWQX�JUGUTF�HD�VCUB�Su�UCD[QT�c[WZTWQXGDCQFCbOPbQGTDH�TCWaFVU_�BFC\WH�VWZZ�cF�UGq[WCFTO�bYHCFFH�YWXQY�UQT�BDYHY�VWZZ�\FFH�HDVQ�YHUQTUCTYbMNbBCDEFGH�VWZZ�CFq[WCF�YHDC\VUHFC�TFHFQHWDQ�UQT�VUHFC�q[UZWH_�\FUY[CFY�WQUGGDCTUQGF�VWHK�HKF�HDVQ�DJ�WQTWUQ�HCUWZ�DCTWQUQGF̀�[QWDQ�GD[QH_�DCTWQUQGFbMObHKF�YHCFFH�Y_YHF\�YKDVQ�DQ�HKWY�BZUQ�WQGZ[TFY�DQF�DC�\DCF�YH[c�YHCFFHY�HKUHUCF�WQHFQTFT�HD�cF�GDQQFGHFT�HD�HKF�UTEUGFQH�BCDBFCH_�UH�Y[GK�HW\F�HKUH�HKFBCDBFCH_�WY�TFaFZDBFTbMMbHKFCF�WY�U�»QDVQ�VFZZ�DQ�YWHFb��CF\DaUZ�VWZZ�DGG[C�[QTFC�YFBUCUHF�BFC\WHbMSbBCDBDYFT�¤M¥�YHCFFH�YH[cY�HD�UTEUGFQH�BCDBFCHWFYb�BCDBDYFT�FQT]DJ]CDUTVU_\UC»FC�YWXQY�UQT�J[H[CF�YHCFFH�F½HFQYWDQ�YWXQY�HD�cF�WQYHUZZFT�UH�HKF�FQT�DJcDHK�YH[c�CDUTYb��J[H[CF�YHCFFH�F½HFQYWDQ�YWXQ�YKUZZ�YHUHF�HKUH�YH[c�CDUTY�VWZZcF�GDQQFGHFT�VKFQ�UTEUGFQH�BCDBFCH_�TFaFZDBYbMsb\DQ[\FQH�YHC[GH[CFY�̀�CFHUWQWQX�VUZZ�YKDB�TCUVWQXY�YKUZZ�cF�UBBCDaFT�c_�HKFHDVQ�DJ�WQTWUQ�HCUWZ�BCWDC�HD�W\BZF\FQHUHWDQbMebYWTFVUZ»�WY�YH[ccFT�HD�J[H[CF�QGTDH�W\BCDaF\FQHY�BZUQQFT�JDC�DZT�\DQCDFCDUTb�GDQQFGHWDQ�HD�cF�GD\BZFHFT�VWHK�QGTDH�W\BCDaF\FQHYbMdbBCDBDYFT�JFQGF�UH�BCDBFCH_�cD[QTUC_�WQHFQTFT�BFC�CF¼DQWQX�BZUQY�HD�\UHGKUTEUGFQH�YKDBBWQX�GFQHFC�̧Y[Q�aUZZF_�GD\\DQY̧�WQ�GDQYHC[GHWDQ�UQT�\UHFCWUZYbJWQUZ�TFYWXQ�HD�cF�TFHFC\WQFTb

CFq[WCFT¤XcT]G¼¥ BCDaWTFT¤UcG�YHDCF¥Ub��\WQb�ZDH�UCFU drNNN�YJ�¤NbOSP�UG¥ eeredN�YJ�¤ObMRe�UG¥¤ObNO�UJHFC�J[H[CF�CDV¥cb��\WQb�ZDH�VWTHK dNu d̂NuGb��\WQb�c[WZTWQX�YFHcUG»JCDQH�YFHcUG» OeùMeu MeuYWTF�YFHcUG» ONùOeu Oeu�¤YFF�QDHF�OO¥CFUC�YFHcUG» OMbeu OMbeu�¤YFF�QDHF�OO¥JZDDC�UCFU�CUHWD�¤JUC¥Tb��\U½b�c[WZTWQX�KFWXKH sNu ÁsNu�CFJFC�HD�UCGK�BZUQYFb�\U½b�HFQUQH�XJU MNrNNN�YJ ºRrdsN�YJBUC»WQX�CFq[WCF\FQHYU[HD�BUC»WQX s�YBUGFY�BFC�ONNN�¤SO�YBUGFY¥ ss�YBUGFYUGGFYYWcZF�BUC»WQX M�\WQW\[\�YBUGFY�¤O�aUQ¥ M�YBUGFY�¤O�aUQ¥cWG_GZF�BUC»WQX O�YBUGFY�BFC�Me�U[HD�YBUGFY¤M�YBUGFY¥ M�YBUGFY�¤YFF�BZUQ¥ZDUTWQX�YBUGFY O�]�ONu½eNu�ZDUTWQX�YBUGF O�]�ONu½eNu�ZDUTWQX�YBUGF

�����ÂÃ������Ä��Å�ÆÅ�Ç����ÈÅ���������È�ÃÉOb DVQFC̀UBBZWGUQHIZWq[WT�\UQUX\FQHr�ZZGMSO�BDYH�DJJWGF�TCWaFY[WHF�c]PWQTWUQ�HCUWZr�QG�MPNR�GDQHUGHI�HD\�GCD[GKF\UWZI�HGCD[GKÊHKF\DYFCXCD[BWQGbGD\Mb FQXWQFFCI cDKZFC�FQXWQFFCWQX�QGr�BZZGO�MR�YD[HK�HC_DQ�YHCFFHr�Y[WHF�SONGKUCZDHHFr�QG�MPMNSGDQHUGHI�Cb�UZZFQ�\GTDVFZZF\UWZI�C\GTDVFZZÊcDKZFCFQXbGD\Sb BUCGFZI NRN�NNN�Ur�NRN�NNN�dsNN�DZT�\DQCDF�CDUT[QWDQ�GD[QH_WQTWUQ�HCUWZr�QG¼DQFTI�XcT]G¼F½WYHWQX�[YFI�CFYWTFQHWUZBCDBDYFT�[YFI�CFHUWZ�¤BFC\WHHFT¥sb c[Z»�CFq[WCF\FQHYI

G]SNOpil~jkk�fonlËkjh
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